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ABSTRAK  

Penelitian ini bertujuan untuk mengetahui pengaruh rasio likuiditas, 

leverage, operating capacity, profitabilitas dan sales growth terhadap financial 

distress. Variabel dependen dalam penelitian ini adalah financial distress, 

sedangkan variabel independen dalam penelitian ini adalah rasio likuiditas, 

leverage, operating capacity, profitabilitas dan sales growth. 

Objek dalam penelitian ini adalah perusahaan pada sektor textil dan 

garment yang terdaftar di Bursa Efek Indonesia tahun 2010-2018. Jumlah sampel 

dalam penelitian ini adalah 15 sampel dalam kurun waktu 9 (sembilan) tahun 

yaitu sebanyak 135 unit sampel, yang ditentukan dengan metode pengambilan 

sampel menggunakan purposive sampling. Jenis data dalam penelitian ini adalah 

data sekunder yang diperoleh melalui website resmi Bursa Efek Indonesia. Teknik 

analisis data dalam penelitian ini menggunakan analisis regresi logistik.  

 Secara parsial menunjukkan bahwa variabel yang berpengaruh terhadap 

financial distress perusahaan adalah likuiditas, operating capacity, dan 

profitabilitas sedangkan variabel yang tidak berpengaruh terhadap financial 

distress perusahaan adalah leverage dan sales growth. Sedangkan, secara simultan 

variabel likuiditas, leverage, operating capacity, profitabilitas, dan sales growth 

berpengaruh terhadap financial distress perusahaan.  
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ABSTRACT 

This study aims to determine the effect of liquidity, leverage, operating 

capacity, profitability and sales growth on financial distress. The dependent 

variable in this study is financial distress, while the independent variables in this 

study are liquidity, leverage, operating capacity, profitability and sales growth. 

The objects in this study are companies in the textile and garment sector 

which were listed on the Indonesia Stock Exchange in 2010-2018. The number of 

samples in this study were 15 samples in a period of 9 (nine) years, namely as 

many as 135 sample units, which were determined by the sampling method using 

purposive sampling. The type of data in this study is secondary data obtained 

through the official website of the Indonesia Stock Exchange. Data analysis 

techniques in this study used logistic regression analysis. 

 Partially shows that the variables that affect the company's financial 

distress are liquidity, operating capacity, and  profitability while the variabels 

that do not affect the company's financial distress are leverage and sales growth. 

Meanwhile, simultaneously variabel liquidity, leverage, operating capacity, 

profitability, and sales growth affect the company's financial distress.  

Keywords:  Liquidity, Leverage, Operating Capacity, Profitability, Sales 

Growth, Financial Distress 

 

 


